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1 DESPITE POLITICS

Big Financiers Believe Way
Out of Differences Will

Be Found.

Special Cable to Tub New Yo«k Hbiald.
Copvrtght, lott, bp Tub New Yosk Hbeald.

New York Herald Bureau, t
Paris, Jan. 20. (

With the new Government's position
In all financial matters still not fully
clear and with the outcome of the Genoa
conference In the balance, owing to
American hesitation, coupled with
French insistence that guaranties be
given that the treaties and reparations
arrangements will not be altered, the
French financial tnarket last week

b
showed an exceptional lack of activity,
but did not lose the spirit of optimism
which has prevailed since the beginning
of the year.
The fact is that the big industrial and

financial leaders believe firmly that

f some Way out cC tne present internationalifftagreementg will be found soon

and are only waiting for a signal for
the resumption of affairs which \v.*l
have the desired effect on the markets
on both sides of the Atlantic.
This movement of optimism Is being

strengthened by the attitude of the Bank
of France, as well as the bi^ credit institutions,which are spreading the gospelof hopefulness as far as possible and
have succeeded In drawing attention to

' the new issues of the National Credit,
which will have no limit and which will
bring In more than the 6 per cent, which
has been offered to the public hitherto.
Although the details are not yet certain.
It is already known that some of the
provincial banks have offered to take an

unprecedented share when the dletrlbutloncommences.
As far as the exchange is concerned

everything seems to be favorable for
France, according to Boure operators,
who are pointing to the fact that many
heavy orders for francs continue to arrivefrom the United States. Apparently
due to recognition on the part of Americanbankers, France intends to inBlst
henceforth for payments from Germany,

P and it Is significant that while the value
of the franc Is rising the mark is again
showing a downward trend, although
Chancellor Wtrth's financial scheme is
held by Berlin as being the first step up
hn snnruvml/i IftH/lpr

Russian securities and sugar stocks
suffered a relapse last week, the former
In some cases falling far below the Novemberquotations, while the movement
to bring In unimportant securities Into
the Bourse lists apparently has ceased
owing to the growing feeling that Russiadoes not Intend to use the Genoa
conference as more than a note taking
occasion, to be followed by the applicationof counter measures In Russia with*
the help of the few neutral nations she
Is likely to Influence in her favor at the
council table.

Egyptian sugar securltlel dropped 71
points last week fellowlng the report
that the dividend would be only 16 shillings,as compared with 36 shillings last
year. Oils remain resistant, but there
were ony a few transfer*.
The railroad interests expect an early

floating of a loan of probably 100,000,000francs for the Improvement of the
Alsace-Lorraine lines, which deterioratedba'dly during and since the war and
now need a complete revision of rolling

k stock as well as the construction of rieW
branches connecting with the French
eastern lines. The discount rate remainedunchanged.

KERN STAYS IN EUROPE;
s CONFIDENT ABOUT SALE

Leaves Paris for Switzerland
and East Europe.

j
Special Cable to Tks New Yosk IIbhai.d.

Copvrioht, I9tt, bp Tits New Yosk Hbbald.
New York Herald Bureau. )

Purls, Jan. 20. f
Martin E. Kern, whose Bosch Magneto

Company interests are being Investigated,left last night for Rwltaerland,
where he will confer In behalf of the

i» Foreign Trade Bureau of the Departmentof Commerce with Consul Meiley
at Bern before making a two weeks
visit to Prague, Vienna, Berlin and perhapsWarsaw.

Pafnro 1*aVlnar ha fnM Tmp MffV Vn»vr

Herald correspondent that lawyer* had
said It tu unnecessary for him to returnto the tlnlted State*, an they were
confident of the legitimacy of the Allen
Property Custodian'* sale.

special T) ipatch to Th« Nkw York hskald.
Bokt iM, Jan. 29..Investigation of the

circumstance* through which Martin E.
Kern bought .from A. .Mitchell Palmer,
Allen. Property Custodian, with the approvalof Francis P. Garvan, chief of
the Bureau of Criminal Investigation,
the Bosch Magneto Company of Wprlng1field, Mass., will begin In the Federal
court In Boston tortnorrow.
The Investigation will include a search

Into the record of Arthur T. Murray,
former Allentowp, Pa., garage employe,
who. with the approval of Palmer and
President Wilson, was appointed as representativeof the Government nt the
Bosch works at fiprlngfield, of which he
is now president

It also will deal with the part played
In the sale by Judge J. Harry Covington,appointed Chief Justice of the Districtof Columbia by President Wilson,
who was formerly attorney for Kern,
and the Boston firm of Hornblower ft
Weeks.

NEW ENGLAND MFG. STOCKS.

Bpr.cial Plupntrh to Tub Nbw York Hsmi.n.
Boston, Jan. 29..Sales of manufacturlhgstocks in Boston la*t week Included:t

20 American Glue KfllVtMOfl
2 American Glue pf. ex-dlv.... 122 s,'a 12.11«

12 Bate* Mf» 121
10 Beacon Fall* Ituhber 8hoo pf !\S
in itoaton ueitin* pr.., zne*
10 Ronton Woven Hone A Rubber pf.. IWH
40 Converge Hnbber-Shoe pf...PI
10 Draper Corp, 14*t4I (I Kvrrett Mill* 1(»n
2.7 Pnfrbank» More* 4«'|
34 rfcrit Rubber let pf 72%«t73
24 Hamilton Woolen *MT*JH

J 10 Hartnohy Mill* pf.......i 00
I JO Hnneae Cation Mill* pf inn

1 Kin* T'blllp Mill* 142\
I 20 I.ant-tI Cotton Mllla... 100

10 Uwrrar* Mf* 12*.H
0 Lowell Hleaohery 144
0 Ludlow Mf*. A*»orlat«'» 1.*2*»

B 370 Mum. Cotton Mill* **-dlv 1 V>
1(1 Mrrtlmav Chem i-t 'RW

I 10 Naurpkea* Steam Cotton 223
I 1 Tsvw Itampehlre Spinning -27

r. N>w" Kn*lati'l Ste>| Canting* 2.V.
I 10 K«w Knglnnri Kleel Cnntlnga pf.... 2

30 Old Cnlom Woolen Mill* pf 4'<.I 25 Paclfl'- Mill* ex-dlv J 1«7H
10 Pennington Shoe *% pf to
22 Pepper®!! Mf*. ex-dte 173«M7dBP 110 Sill Kan Manli. 41
10 Tf a. Woreted Ut pf OM
10 Warwic k 'Milt* *7>*
|P 7Ve*t Point Mf* 107 >4

I 20 Wlckwlre Hpenrer Steel let pf 7"H
38 William Whitman. Inc_. pf... 07

I WEEK'S COTTON PRICES.

I High. Low. Last. Cliftn*e.W .lantiary ......17.* " |rt.0« 17.10 -.07
I 7'ardh 17*1 10.27 10 07 .LOT.

B" Jtny 17 41 11 <*1 111.41 . 03
BB. July 17 00 1.7.c,i 1 1.10 ..'0
P^B IVt'pb..r fti.JIfl 13.13 1.7.Ikl . .70

Ix-eMriW^ ... 1it.PI Itot 1.7.-1
pot, v \ 177" i'i.7" iir.07 .i.'o

" Spot. N. O.. 10..20 1.7.2.7 1.7..70 .1.27
w "Spot. Llvrrpl 10 24rt. 9.Hd. 0 26d. . .B2d-

(

BUSINESS NOTES
AND TRADE NEWS

American Woolen Co. to Open
Semi-Staple and Fancy
Worsted Wednesday.

Complete lines of semi-staple and
fancy worsteds In departments 1-®, 2
and 7 In department 8-A will be opened
on Wednesday by the American Woolen
Company, according: to an announcementmade on Saturday by officials of
the company. Announcement of the withdrawalof all women's wear fabrics In
ucyai inicm * aiau w ua nutuc* j.nai vcuij

withdrawal Is said to be due to the unprecedentedsale of those fabrics after
the announcement of prices on last Monday.Garment manufacturers were the
largest buyers of the fabrics.

Urge Standard lTnderrrenr Sizes.

As a result of popular recognition of
woven fabric athletic underwear for
year round wear and its consequent increasein demand jobbing buyers in their
recent annual convention here renewed
their agitation to have all athletic underwearmanufacturers adopt the standard,minimum measurements, which
would be identified by the red trademarkseal of the International Associationof Garment Manufacturers, known
as athletic underwear group A. A. F.
Allison, secretary of the association, anrounces that an opportunity will be extendedto athletic underwear manufacturersto obtain permits authorizing
them to label their garments with a

trademark which guarantees proper fit

No Change In Gray Goods.

The local gray goods market closed on
Saturday with little buying in evidence,
but with a decided strengthening of tone
it? prices of more staple lines of printclothsapparent. Rumors were current
on Friday that there had been considerablequiet trading in prints of 64-60s,
but no confirmation of them could be
received. Early in the week fair quantitiesof 68-72s, 4.75 yard, were sold at
9% cents. A fair quantity of 6.15 yard
Bheetings were sold on Saturday at prevailingprices, but only odd lot trading
was done in specialty lines.

Sale of Kid Gloves Increases.

A prediction for the return of the kid
glove vogue for spring is made by a

large importer. The last season Is said
to have been generally poor in that line,
due to the public's economy, which has
turned to cheaper cotton and silk fabric
gloves. The curtailed buying and the
fact that the domestic market has been
flooded with foreign importations of kid
gloves in anticipation of a prohibitive
tariff has brought about a sharp reductionin prices. For spring wear the
twelve button gauntlet glove is featuring
French importations.

Expect More Liberal Baying.
Many buyers coming into the local

market this week after Inventory takingsare expected to know definitely the
extent of their needs and more buying
and less shopping Is looked to develop
as a result. Furnishing buyers will be
here in large numbers and immediate
delivery business in shirts and underwearIs anticipated. Little action is expectedfrom clothing buyers coming into
the market. Jobbers In a position to
offer bargains, will receive the major
share of their attention.

Low Prices for -Foynlfare.
Adyanoed hhowlngq Indicate that low

prices will predominate in rurmture
sales beginning to-dayi' Furniture will
be the retail field's big feature and
feeling that sales will be unusually successfulIs general. It Is pointed out that
consumers have been holding off In
anticipation of lower prices and renewed
building activity has reached the point
where consumers actually need furniture
for new apartments. Shopping will be
the rule, however, :.nd keen competition
is expected.

Grass nags Receive Attention.
Rug buyers in the market are said to

be giving considerable attention to
cheaper merchandise, with emphasis on
the grass rug, said to be popular with
many whose buying power has been reducedand who arc looking for. somethingto take the places temporarily of
tjieir worn out floor coverings. Althoughdomestic manufacturers report
business good, frequent complaint Is
heard against Japanese Importations,
which are underselling the American
product

To Discuss Tariff Plana.

Plans urging on the Congress need of
Immediate passage of a tariff measure
with the American valuation plan IncorporatedIn It are expected to develop
In the meeting of manufacturers, representingall classes of Industry In the
United States, to be held to-day and tomorrowin Washington under the NationalAssociation of Manufacturers' auspices.In urging quick action by the
Congress In the enactment of a tariff
measure the manufacturers will urge
that all ad valorem duties be Imposed on

a bnsls of American values Instead of
on foreign values, as Is at present practiced.

^ uuouivss m a vuwiva j
PETITIONS IN BANKRUPTCY.

Tli* following petition!) In bankruptcy
were filed Saturday In the United States
District Court:
8CLAR A LINK.An Involuntary petition
against William Briar and Jacob Link,
trading as Sclar A Link, Jewelers, 71
Nassau street, by Brande A McDonnelly,
Inc., who claim $300. Archibald Palmer,
320 Broadway, Is attorney for the petitioner.

HUMBERT HONBBLL.Voluntary petition
by Humbert Honsell. Sfl West 08th street,
who places his liabilities at $13,038, and
assets at $20, debts due on account. Among
the creditors are: J. Hatfield Morton,
$12,2011. Robert Cohen, $281. Hull A Eberhardt.82 William street, are attorneys for
the bankrupt.

RKCF.IVKRN IN BANKRUPTCY.
The follow Ing receivers In bankruptcy were

appointed Saturday In the United Btatea
District Court:
B. MEYERSON TAPER CO., INC -Judge
Julian W. Mack appointed Wolfgang 8.
Hchwabarhcr receiver for H. Meyeraon
Paper Co., Inc.. paper, 321 Greenwich
street, with a bond of $730.

8ALVATORK OLIVKRl-Jmlga Mack ap

rlnted Carol Weiss King receiver for
h store Oliver!, grocerl-a, 318 East 108th

1 street, with a bond of $500,
K At 'El,BURG, TBIVIKILON A CO..Judge
Mack appointed James Marshall receiver
for Frederick E. Kadelburg and George J.
Tslvoglon. trading as Kadelburg, Ttlvoglon
A Co.. exporter* and Importers. 103 Hudsonstreet, with a bond of $7,300.

8CI.AR A LINK.Judge Meek appointed
Joseph Frier receiver for William Hi lar
and Jacob l.lnk, trading as 8 lar A Link,
Jewtlry, 71 Nae*nu atroet, with a bond of
*2,300.

WIIRtll I.R<< IN RANKRl'PTCY.
The following arhertule* In bankruptcy w»rt

filed Haturdny In thi» United State* T.»I*Irlct
Court:
HARRY ARANOW.Hi heilulr* of Hurry
Aranow, jpwtlnr, 121 Canal atreet, ahow
liabilities of flft.11.1 and n**et* of *<1.270,
of which *2f>A I* stork, *3,233 machinery,
fixture*, Ac,, and $2,737 debt* dm- on account*,Solomon Hrlnn, fll Park row, I*
attorney for the bankrupt. Among the
creditor* are: Ixnila Aranou, *1.R30; AbrahamPartner. *1,2:3; Julius Aranow. *023.

SAM HASBNFUTTRR.Tho achedulea of Ham
H&aenfutter. ahoea, III Helanoy atreet,
( how llnbllltlea of MO.UH and aaarta given
a* unknown. Anions ertdltor* arc p.
Foldman, *2.r»H). H lllucsteln, *3,700; n
\\ <1. Shoe Co., *1,300 Leon I nehew, 13
Park row, I* attorney for the lionkrupt.

MK.N S HPRCIA1.TY HHOI* Hchednle* of
L>ee B. Baric, trading aa Men'a Specialty

I ^ *
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Are cash dividends,
stock dividends, scrip certificates,
stock rights taxable?
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on short sales?

S-S-RuskayG Co.
Established 1877

Member* CoruolUared Stock Exchange of K. Y.
i2 Broadway New York

Phone 1 Bowling Oreen 3200
Private Wirt Syrtm to AU Ofmt

Shop, men's furnishings, White Plains,
show liabilities of $10,257 and assets of
$5.!W7, of which $5,000 Is stock and $90(1
debts due on accounts. Among the creditorsare: K. M. Kelly. $1,800; N. Bamace,
$840; Samuel B. Hartllne, $800. John J.
Huxhea. White Plains, Is attorney for Ui«
bankrupt.

Uit-nirr niviq rn INC..Schedules ol
Maurice Davis Co., Inc., men's clothing,
M3 Broadway, show liabilities of $12">.4<W
and assets of $124.10(1, of which $01.00" I"
stock, $3,000 machinery, fixtures, Ac., and
$30,000 debts due on accounts. Among the
creditors are: H. Karp, $2*.000, secured;
Irving National Bank, $2.1,00"; Union Ex
change National Bank, $10,000. Samuel 8
Hreslln, .120 Broadway, Is attorney for th<
bankrupt.

FEDERAL, OUTLET STORES, INC..Scbed
ules of Federal Outlet Stores, Inc., a.:.ij
and navy goods. 30" West With street, *ho«
liabilities of $14,412 and assets of $3,800
of which $2,800 Is stock and $1,000 debt!
due on accounts. Among the creditors are
McCormlck A Stahl, $1,304; U. 8 A. Sales
Co., $1,000; Sllversteln Brothers, $720. Ed
ward I. Klelnfeld, 44 West 18th street. Is
attorney for the bankrupt.

JUDGMENTS FILED.
MANHATTAN.

The following Judgments were filed fiatur
day, the first name being that of the debtor
ADLKIl, Lillian.B. Davey $010.7
A. J. CRAWFORD A CO..O.
Dodge 14.MI0.2:

ADAMS. I rank W.- Bristol A Bar
ber Co., Inc r>27.3(

AERO IMPORT CORP. and Ralph
E. Layman.J. It. Donnelly 931.01

BELNEL REALTIf CORP..AI MassucclA Son 93.1.13
BOSCH, Carl F..II. Jaffe 879.21
CARUKIN. John A., E. A. Freed
and Caruktn A Freed, Inc..O.
Clark 3.002.01

vi hat.varum SILVER MINES
CO..Empire Trust Co 2,308.11

ENPEL, C. W., and Bernard Cohen
.Is. Nlrenbcrg et al 831.4(
FRANK, Solon 1,..Milton Brhnnlr
Contracting Corp 1.097.W

FULTON. John, Jr..Llpplncott
Bradley, 1n<" 1,443.31

FOX Morris W. and Harold F. (M.
Fox 4 Son).Metropolitan National
Bank of City of N. V 8,807.3'

OBEYSTONE, Shop.K. Goodspced, 834.74
GREY TONE, INC..M. Ollllgan.... 41)8.3S
ORBAGHTV, W. J..F. N. Pu Bola
Co., tnc 20131

OOOP, Mabel E..E. M. Huaaejr.. .. 1,431).01
HUNT, Harold C..Artbllt Realty

Corp 239.4'
HKATLKY, Jesse C..P. F. Price... 1,081.1*
IVES. C. Merrltt.Stern Rma 231.2:
KANPER. Allen, and Jeanette IT..
M. 11. Pavla 2,201).fK

KYLE, Christine.M. Gtogan 3SR.4I
KF.ASLKH. Sidney and I 'avid (AttorneyBnrgaln House).I. Schneider2,214.41
LI.'RIA. Samuel O. Sandhelm C.104.0",
MeALARNEY, William, and E. J.
Whit' 'MrAlart.oy A White).
Sweet. Orr A Co., In<- 1)23.1)1
McRPAUNT, Frederick S..C. J,
Gotthart 3.3TB.2'

Maet.EAN, W. M..Stewart » Co.. 4,1ST.31
MAYROBE PRESS CO.. INC..H.
Knntor ct al 200.31

MORPAUNT, Frederick S..G. L.
I'npin Ick 730.Ik

NijcKTAiTr". rrtos., inc-L.
Wiener 2,(172.2'

NKl'M'N, Isidore, and William
I .Ivltisrston..1. I'loikin 1,2(0.21

PERSEGK, P. If..B. Hinted et al. 062.81
ROSKIN. Abraham.O. R. Fred-

W
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[ ARGENTINE GOVERNMENT |.
5% Internal Gold Loan 1909 I

Memri, J. P. Morgan & Co. are lnatruoted to |
Tcndera for the amortization on or before
March 31, 1022, of $4."2,200. ArgentUse Gold
pi-ana, say £90,400. nominal of thn above
loan.
Tenders for sale of Bonds with Coupons

due September 1, 1022 and subsequently, at
a price to be stated In the Tender, must be
lodged not later than 12 o'clock Noon on
February 11. 1922 with Messrs, J. P. Morgan
& Co., 23 Wall Street, New York.
Tenners will be received also In London by

Messrs. Baring Brothers & Co., I.tmlted, and
In Buenos Aires by the Credlto Publico
Narlonal.
Each £200. Bond has a par value of $973.

U. 9. Gold Dollars, and Tenders must be
made at a flat price under par expressed In
dollars per Bond.
Tenders must be made on a form obtaln{able on application and be accompanied by

a deposit of Bonds of the above mentioned
loan at the rate of not less than 197.30 per
$973. nominal capital tendered. The Deposit
and Tender must be securely enclosed In an
envelope marked "Tender of Argentine Gov|ernment R per cent. Internal Gold Loan 1909
Bonds for Redemption." In the event of the
Bonds tendered not being lodged with Messrs.
Baring Brothers & Co., Limited, by April 28,
1922, the Deposit will be forfeited.
The Tenders will be opened In London on

February lb. 1922 and the result will be
notified as soon as possible thereafter.
Forms of Tender may be obtained on appll-

cation to Messrs. J. P. Morgan & Co., 23
Wall Street, New York, who reserve the
right to reject all or any Tenders.
Dated, New York, January 30, 1922.

LEGAL NOTICES.
KNOW ALL MEN BY THESE PRESENTS:
WHEREAS, the business of the firm of

CARTER. I.EDYARD & MILBI RN, a firm
having business relations with foreign coun-.
tries, continues to be conducted by some of
the partners therein, to wit, by John G. Mll!burn, Edmund L. Baylies, Lewis Cass Lcdyard.Jr.. Joseph W. Welsh. Walter S. Taylor,
John G. Mllburn, Jr., Devereux Mllburn and
Edwin DeT. Bechtel, who were partners of
such firm.
NOW. THEREFORE, the undersigned, John

O. Mllburn, Edmund L. Baylies, Lewis Cass
Ledyard. Jr.. Josoph W. Welsh. Walter F.
Taylor, John C». Milbtirn. Jr., Devereux Mll;burn and Edwin DeT. Bechtel, who were

partner* In said firm, together with J. M.
Rleliardeon Lyeth, In pursuance of the
statute In such case made and provided, do
make and sign this certificate and do deIClare that the persons Intending to deal
under such name with their respective piacus
of rosldence arc as follows:
John G. Mllbum, residing at Manhasaet,
Nassau County. New York
Edmund L. Baylies, residing at 10 East 82nd
f»treet. Borough of Manhattan. New York City
Lewi* Cass Ledyard, Jr., residing at Byosset,

> Nassau County, New York
Joseph W. Welsh, residing at 823 Park Avenue,Borough of Manhattan. New York City

' Walter F. Taylor, residing at 112 East 80th
' Street, Borough of Manhafan, New York City

John G. Mllburn, Jr., residing at Manhasset,
i Nassau County, New York

Devereux Mllburn. residing at Westbury,
Nassau County, New York

- Edwin DeT. Bechtel, residing at 74 South
i Munn Avenue, East Orange, N. J. .

J. M. Richardson Lyeth. residing at Rlverdale-on-Hudson,New York
Dated, Npw York. January 3rd, 1922.

JOHN O. MILBURN.
EDMUND V. BAYLIES.
LEWIS CASS I.EPYARD, JR.,
JOSEPH W. WELSH,
WALTER F TAYLOR.
JOHN n. MILPFRN. JR.,
DEVKRFUX MILPFRN.
EDWIN DE T RKCHTBL.
J. M. RICHARDSON LYETH,

State bf New York, County of New York, ss.i
On this 12th day of January, 1922, before

me personally appeared JOHN tl. MILBURN,
EDMUND L. BAYLIES, LEWIS CASH LEDYARD,JR., JOSEPH W. WELSH, WALTER
F. TAYLOR, JOHN <1. MILBURN. JR
DEVEREUX MILBURN, EDWIN DE T
RKCHTBL and J. M RICHARDSON LYETH.
to me known and known to me to bo the
Individuals described In and who executed
the foregoing Instrument and they severally
duly acknowledged to me that they executed *

the same,
MARGARET MrCANN.

Notary Public New York County.
New York County Clerk's Office No. 88.

tSeall New York County Register's Office
No. 2"4!i. | _

iMy rnmmlaalon nplrw March 30, 1822, mm

man 2,037.00 "
Rons. Philip A.-John A. Murray »A

A »on«. Tn<~ WW.30 Jl
RF.lCMr.ART, Anna-H. Relchbart. 0,401.38
111' I 'NICK, Morrla, and Rerijaniln
W. Kapp- Teat lie Pub. Co 514.01 1>A

ROHENRLUAI, Loulie-H. Klnlnatoln Uhl
; <t nl 30170 SOI
RM1CHRART, Anna H. Relchbart. 6.470 83 SCI
SATISFACTO PRODUCTS CO.,
INC.., and Oeorgo W. Srmpla.M.

> On kin* 230.60
, BTRIOBLMAN, Maude-J O. W.

Hunt 1,046.42
STEPHENSON, Katharine M.-E. '

, M inor 341.81
TALI,IS. Walter A -Same 230.83
UNIVERSAL PATER ROTTLE CO, rt

) .0. F. Hokmgrnup 21.502.61 fa
VAN URKN. He Wltt-R. Altman A tr

I J"' 117.73 SM
V'AYBI RN, N-'d and Marguerite K.r,

I -*C F. 1" Imar 5.005.80 1
H'VM'I'nMAS, r.-J A Water* R|f

?! ef nl 1,287.21 j,
Wl Ll.ANd. Robert L.. and Olal |.*a

i i: *rl lid Ctam.ell, Nugent Ai |i
j K.ap^er, lot i,332.81 Go

1 JVAi*iU4AN. MUtut I*r-A, Da i U
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To Holders of Adjustment M<
Cumulative Gold Bonds
RIO GRANDE RAILRO
under the Adjustment
pany, dated May 1, 1912

Holders of Four Per C
Notes of THE WESTER
CORPORATION, issued
ment, dated October 1,

Referring to the notice dated this d
tivc Committee representing the hi
Mortgage Bonds of said The Denver
pany, announcing an agreement ben
Committee with respect to a Plan of
and affairs of The Denver and Rio (
Western Pacific Railroad Corporati
majority of all bonds outstanding ur

notifies all other holders of such Adji
of Reorganization this Corporation
certain reasonable limitations, to offi
Mortgage Bonds participation in the
into effect, and has agreed in that e

owner of a majority of said issue the s

to other holders of such bonds.

It is desirable, in order that bond
to take advantage of such offer (wh
holders of Adjustment Mortgage E
bonds with or otherwise commit thei
mittee which represents or purports
ment Mortgage Bonds, at least until
offer.
The properties of The Denver ant

Company, which is the owner and
upon which said Adjustment Mortga
stock-ownership, is controlled by th
pctently managed with scrupulous
properties, the public and interested
assets of The Denver and Rio Grai
have been withdrawn by this Corpo
Plan of Reorganization that pending
of the Plan earnings of the Railroad
or withdrawn by this Corporation, tl
or otherwise, for its own benefit. J
Corporation has supplied The Denve
road Company with considerable am<

and is investing additional large amo
use. It has agreed, in event that the
out, to turn over to the Reorganize
unmortgaged assets of The Denver ai

Company), cash, property and sccuril
ing $10,000,000, in consideration of cc

Holders of the outstanding Ten-Ye
of this Corporation (which were isst
Mortgage Bonds) arc notified that, ii
tion is carried into effect, this Corp
holders severally the same privilege
securities to be issued pursuant to th
accorded had they continued to hold
their notes were exchanged.

Copies of the Plan of Reorganizati
tion to this Corporation at its office,
City.

New York, January 30, 1922.

The Western Paci
By A

ansnn 3RI.20
NKBBOWITZ, I..A. Scharfer, H
p., et al 3W.R7

BRONX.

t.RBRG. Melvln H..I. Kerner.. 317.22
ICK. I'hlllp- J. A. Hmlth et al... 441.53 0
rWAB. K. 8..H. Rayrradorfer. U2.M
HUBTKRMAN. H..A. Ourwlta.. 281.7a.

SATISFIED iriK)MK>T».
MANHATTAN.

he first name la that of the debtor, the
ond that of the creditor and date when
grnent wae filed: |B
TTBKV, Joseph.K. Rosenher*
al.: January 18, IMS $384.44

NNINO, Thomas J. A. Hlnr., Or- /
.ber 18. 1!»18 385.97 C
IT1I. Alphonao . Phonopraph
nrp. of Manhattan: November

I. mm 7.427.14 %
5NRR, P II*. et al..r>. T.. Cngel; 1

umisrv |1>. IPI'2 1,101.37
NNINO. Thnma« J .-A. Monka- f
U: October 18, 1018..., 570.83 I!
l.l'lIl.KU, Murray.l.oum WalterlUf. Got, (D04 January 24, 1

1922.

ik

ember 1, 1951

tyable

rernment of the

imount of their
es Government

ent supervision,
s Federal Farm
ovcrnment.

he
fta
of
&*.

I Co*? Inc.
w York

(%e

;

art gage Seven Per Cent.
of THE DENVER AND

IAD COMPANY, issued
Mortgage of said Com-

'ent. Ten-Year Secured
N PACIFIC RAILROAD
under its Trust Agree1920:
ay and published by the Protecsldersof First and Refunding
and Rio Grande Railroad Com.vecnthis Corporation and said
Reorganization of the securities
Grande Railroad Company, The
on, which owns more than a
ider said Adjustment Mortgage,
istment Bonds that in said Plan
has reserved the right, within
er to all holders of Adjustment
benefits of said Plan, if carried
vent to accept for itself as the
ame terms which shall be offered

holders may remain in position
ich shortly will be made), that
londs shall NOT deposit their
tiselves to any Protective Comtorepresent holders of Adjustafterthe announcement of such

1 Rio Grande Western Railroad
in possession of the properties
,ge is a lien and which, through
is Corporation, are being cornregardfor the interests of the
bond holders of all classes. No
ide Western Railroad Company
ration, and it is provided in the
the execution or abandonment

Company shall not be distributed
hrough the medium of dividends
During the last six months this
r and Rio Grande Western Railluntsof money and has invested
unts in property intended for its
Plan of Reorganization is carried
d Company (in addition to the
id Rio Grande Western Railroad
:ics of an aggregate value cxceedimmonstoclc to be received by it.
ar Four Per Cent. Secured Notes
jed in exchange for Adjustment
i event said Plan of Reorganiza>orationwill afford to the note;of exchanging their notes for
ic Plan as they would have been
the Adjustment Bonds for which

on may be obtained by applica,43 Exchange Place, New York

ific Railroad Corporation
LVIN W. KRECH,

Chairman of the Board.

19?; 1,SI4.86
U LAWRKNCE SMITH EXPORT
A IMPORT CO..Pur Mnldlna Co.,
Inc.; November 25. 1921 867.20

BnONX.
IERN8TEIN. Oeonr«\ and Colum
bin Caaualty Co..Paopla Stato of
New York; January 9. 1922 300.00

EX DIVIDEND TABLE.
January 30.
Loyal Dutch Co., ord 81.324
January 31.
ttchtaon, Toprka # Panta Pa 1.30
olmnbla Cast * Electric 1.50
.eblali Cool < Navigation l on
. orfolk and Waotcrn pf 100
ulltran Company 2 0>1
"oba r Product* 1 5.1

February 1.
lurno IP or, A.. 2.50
lurn* lli i*. H 0"
"Irestonc Tire 4 Rubber 7% pt 175
:»Uy Bprlajflald Ttr# $% pf.3.00 1

REORGANI
of

The Denver an

Railroad (
A Plan and Agreement dated J

ganLzation of The Denver and R
has been proposed by The Wester:
(the holding company) to the u

tuted under the Deposit Agreemer
First and Refunding Mortgage F
The Denver and Rio Grande Rail
and Agreement has been appi
Committee.
Holders of Certificates of Dep

Mortgage Five Per Cent. Gold
Deposit Agreement, who shall n<

Agreement of Reorganization in
period prescribed in the Deposit 1
presumed to have assented to the
ganization, to have waived any rig
Deposit Agreement, and also to h
tained in the Deposit Agreement
Depositors will be entitled to rec

ing from the Plan. Holders of
dissenting will, in the event that
Reorganization shall become effc
of Certificates of Deposit issued u
become parties to said Plan and
without issue of new certificates,
their certificates to the Depositary
named below to be stamped as ass
ment of Reorganization.
Holders of undeposited First a

Per Cent. Gold Bonds of The Dei
Company may become parties to
Reorganization by depositing thei
February 1, 1922, and all subsequ<
Depositary, or one of the Sub-De
before March 1, 1922, and will r

Deposit issued under the Deposit
stamped as assenting to the Plan
tion.
The Committee has arranged 1

shall be made in the payment of th
on the said bonds. The Western
shall purchase such coupon belo
which shall have become bound b
under the Plan and Agreement oi

In order to participate in the be
of Certificates of Deposit alrea<
Agreement aforesaid must sign ai

any of the Sob-Depositaries a w

Agreement of Reorganization cont
withdrawal given by the Deposit A
contained in the Deposit AgTeen
which Depositors will be entitled
resulting from the Plan and also
of Deposit, accompanied by approp
the Depositary or any of the Su
accordingly. Blank forms for sue!
the Depositary or any of the SubHoldersof undeposited First a
Per Cent. Gold Bonds will be entil
of such purchase merely by the <

panied by appropriate income tax
Provision is made to the end t

consummated, the bonds may be i

Depositors as shall have assented
doea not apply to holders of Cei
dissent '
The Committee recommends th

Plan and Agreement of Reorcaniz
default in the payment of the coup
holders are urged to deposit their
Copies of the Plan and Agreeir

obtained from the Depositary or
from the Secretary of the Commit

Dated, New York, January 30th
B. W. JONES. Secretary.

15 Will St, New York City.
Depositary:

BANKERS TRUST COMPANY.
16 Wall St.. New York City.

Sub-Depositories:
FIRST TRUST AND SAVINGS

BANK.
68 Weet Monroe St, Chicago, 111.

PROVIDENT LIFE AND TRUST
COMPANY.

Fourth and Chestnut Sta,
Philadelphia, Pa.

MERCANTILE TRUST COMPANY.
St. Louie, Mo.

THE INTERNATIONAL TRUST
COMPANY,

Denrer, Colo.

To Holders of Certificates of D<
Mortgage Fin Per Cent. G
Rio Grande Railroad Comp
Agreement dated May 28,
said Bonds and the Committi

NOTICE is hereby given that a Plan
for the reorganisation of THE DENVE1
COMPANY has been proposed by The V
the undersigned Committee, and has been
tee, and that a copy of said Plan and Ayr
with Bankers Trust Company, Depositary
office, No. 16 Wall Street, in the Bo
New York. The Committee recommen

Agreement of Reorganisation by the hoi
Each holder of a Certificate of Dep<

ment shall he conclusively presumed
Agreement of Reorganisation unless he
first publication of this notice, that
day of March, 1922, have filed with
Depositary, written notice of his dissi
date or dates and the number or numb
by hira.

In case the Plan and Agreement of
:j i i._ a v;.,v .v,.

Uuj nuitic *»»»»«« »" I,vCertificateof Depont who ahall hare fill
may. within ten (10) days from the fit
bond* from deposit under said Deposit
Article Ninth thereof, upon payment of st

salute discretion may fi« as his proportio
the Committee, not exceeding one per t

represented by his Certificate of Deposit.
Dated, New York, January 30th, 19

B. W. JONES. Secretary,
16 Wall St.. New York City.

Prague Cr
(Praitk* Uvt

Establish

Total resource* in excess <

Bnacha. to All P

Caecho-alosrakla.Ju

Prompt
In All Bank:

Deposits, Checking Accounts,
Documentary Credits

UwiHd Statm I

Kardos £
32 Broadway

Philadelphia.Pbtaburgh.Be

I
A SERVICE CORPORATION OF NA
TIONAI. IlEPtTTE SEVERAL YEAR#

IN BU81NHM PRKIRE8 To CONNECT
WITH FINANCIAL INSTTTCTION WITH
A VIEW OK tfnCURlNO APP1TIONAI.
CAPITAL FOR EXPANSION riTRPOBKS.
BOX II 07U HERALD, 2*0 R'AVAY.

Mohawk Mlnlcy . 1.00
Prnnaylvarila K. R 1.00
Superior Sterl lit pf 2-00
jtupeilor Steel *d pf 2 00
February

Anoelat'O I'rjr Oondi let pf 1.8J
A««orlate0 Pry Cloo<1« "<1 pf 1 78
pott- Phrnileal 1.T5
I nv Chemical extra 1.7"
Pow Chemical pf 1.78
Illli.nl CciPral1.78
February rt.

CoiorpOo Fii'l < Iron p* ? 00
Pennxylenntn Coal A Coke 1"0
I'nlun Tank Car 17.".
Union Tank Car pL . »...»«.......... 1.73 |

A
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PZATION

d Rio Grande
Company v
anuary 27, 1922, for the reorioGrande Railroad Company
n Pacific Railroad Corporation
ndcrsigned Committee constiit,dated May 28, 1917, for the
ive Per Cent. Gold Bonds of
road Company, and said Plan ,,,

oved and adopted by the

oait for First and Refunding , v.
Bonds, issued under the said
>t dissent from the Plan and
the manner and within the

Agreement will be conclusively -v*'.
Plan and Agreement of Reor- »

ht of withdrawal given by the ,

ave waived the provision conlimitingthe time within which
eive the new securities resultCertificatesof Deposit not so
said Plan and Aareement of

ctive and binding on holders t;t>
mder said Deposit Agreement, c.vi

Agreement of Reorganization
but may at any time present
or any of the Sub-Depositaries '

ienting to the Plan and Agree<a:i t
nd Refunding Mortgage Frre
river and Rio Grande Railroad o,

the Plan and Agreement of
r bonds with coupons payable '

:nt coupons attached, with the 1

positaries named below, on or
eceive therefor Certificates of ^
Agreement of May 28, 1917,

and Agreement of ReorganizaIUp#
:hat in the event that default «'recoupon due February 1, 1922, n

Pacific Railroad Corporation
nging to each of said bonds,
y or shall have been deposited
f Reorganization.
nefits of this purchase, holders
ly issued under the Deposit i*1''
id file with the Depositary or
ritten assent to the Plan and
lining a waiver of all right of ' *

greement and of the provisions
nent limiting the time within .

to receive the new securities
must present their Certificates
riatc income tax certificates, to m
ib-Depositaries, to be stamped tort
h assent may be obtained from
Depositaries.
nd Refunding Mortgage Five
led to participate in the benefit

depositof their bonds, accom- ,r :'
certificates. [-

hat, if the Plan should not be
eturned free of charge to such
to the Plan. This, however, tY,

rtificates of Deposit who may

e immediate acceptance of the
ation. In view of the probable
on due February 1, 1922, bond- v' '

bonds promptly,
lent of Reorganization may be
any of the Sub-Depositaries or ^
tee.

1 . ru
I, nt*..

JOHN HENRY HAMMOND
Chairman.

BERTRAMCUTLER,
CHARLES HAYDEN,
ANDREW J. MILLER, ""r
FREDERICK STRAUSS, ;*
MELVIN A. TRAYLOR,

Committeo. : ,«
> Jnjfc.

"%

K

sposit for First and RtFundini
old Bonds of Tho Denver and
any issued under the Deposit
1917, between the Holders of J
te therein named:
and Agreement dated January 27. 1922.
1 AND RIO GRANDE RAILROAD
Vestern Pacific Railroad Corporation to
approved and adopted by the Commitrementof Reorganisation hat been tiled

r under said Deposit Agreement, at its
rough of Manhattan. In the City of *

ids the acceptance of aaid Plan and I V*
(ders of said Certificates of Deposit. ,r»
Jtit iastted under said Deposit Agree- > '}
to have aasented to said Plan and

shall, withiu thirty days after the j
is to say, on or before the first
the said Bankers Trust Company. **

mt therefrom, specifying therein the * '<
ers of the Certificates of Deposit held «in

Reorganization shall become effect! va - '>

Deposit Agreement, any holder of a
td notice of dissent as above provided »,
st day of March, 1922, withdraw %

Agreement in the manner provided In j
M amount as the Committee in its ah
n of the compensation and expenasa of | ,

ent. of the face amount of the boodt

22. .

JOHN HENRY HAMMOND.CksJrihsi,
BERTRAM CUTLER. >r
CHARLES HAYDEN,
ANDREW J. MILLER,
FREDERICK STRAUSS,
MELVIN A. TRAYLOR, *

CommftUt. I "

I
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edit Bank
tori Banka)
.d un ,7J
rfCt K. 1,663,000,000. ; j
Hncipal CItl»« of

«oi1*tU.Bulgaria
V*7

Service
ing Matters
Collection*, Letter* of Credit,
Foreign Exchange.

a a<i
a. Burke ( |

New York I ,rl»
Irtmoee .Boetoo.Chicago |.....J > > '
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ELECTIONS ASP MEETING*. *"*<
HZ .ra/

I4TOCKHOI.DICIH MEETING.
PLEASE TAKE NOTICE that a meeting,

of the stockholder! of I. ZENL'MAN SON £ ' '

CO., INC., will be held on the 17th day of*ft
February, I!»22, at 79 Fifth Avenue, Manhat-'u#
tan. New York City, at four F. M.. for thin..
purpose of dlaaolvlng the eald corporation
and transacting any other necoaaary buslncua.' "

K. M. OITKn. Secretary. !< #
THE ANNUAL, KKBTINO of the atockhold u
era of The Lighting Corporation will be

held at the office* of The Lighting Studio*
Company, No. 220 Weet 42nd Street. New
York, at two P. M. on Tuesday, February
14lh, 1P22. for the purpoa* of electing offl-.i^,
cers for the eneulng year and tranaactlng *

any other bualneaa that may properly coin#'''*
before the meeting Totg
THE ANNUAL MEETING of the etorkhold- /"
,n of The Lighting Htudloa Company wlltW

be held at the office* of the Company. No., el
'."jo \\>c 42nd Sti'-et, Now York, at two.
P. M. on Ttieadav, February 14th. 1OT2, foy,
the purpose of lectlnt? offtrera for the en- ,S|
ilng year anl transacting any other burl.,,,,

no* that iua> pruparly coma baXore flag.
meeting.
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